NTP: Explanation for the difference of over 10% in financial statement 2017 year on year
On 16 Mar 2018, Tien Phong Plastic Joint Stock Company explained the difference of over 10% in financial statement 2017 year on year as follows:
- Profit after tax of 2017: VND 492,535,287,809, an increase of VND 94,961,711,703, equivalent to 23.89%
- Profit after tax of 2016: VND 397,573,576,106

Reason: 

- Provision for investment was made at the associated company – SMP Tien Phong Plastic Co., Ltd in 2016, which caused decrease in profit in 2016 year on year 

- Share issue for equity increase at the associated company – Southern SMP Tien Phong Plastic Co., Ltd caused the share premium and increase in profit after tax of 73 billion dongs in 2017 year on year 
